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2023 Projected)

The Hispanic Educational Technology Services (HETS) financial information, included in this
report, corresponds to fiscal year 2023. Since the fiscal year has not yet concluded, financial
results include projection for the month of June. A comparative report of Budget versus Actual
results is being included for further review and analysis of this period’s HETS financial
accomplishments. The statements present HETS Financial Position, Changes in Net Assets and
Cash Flows.

Budget versus Actual Analysis

HETS current year of operations are being presented with the approved 2022-2023 budget. Total
revenues achievement was lower than anticipated resulting in an 89% achievement. This lower
than anticipated achievement is mostly attributable to the Memberships Dues revenues lower _
than expected by $17k. Total expenses achieved an 89% of budget, having a saving mostly in
the items of Direct Services of $15k and Operational Expenses of $9k. Saving in those two items
was due to savings in HETS Online Journal ($4k), HETS PDEs ($7k) and Reserve ($10K).

Statement of Financial Position

HETS total assets amounted to $161,661 and to $139,175 as of June 30, 2023, aﬁd 2022
respectively.
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Accounts receivable on June 30, 2023, consist of the following:

Membership Dues $38,629
Corporate Sponsors 5,000
Other receivables 220
Total 44,849
Less allowance for doubtful accounts 371
Accounts receivable, net $44.478

Total current liabilities amounted to $63,465 and to $39,551 as of June 30, 2023, and 2022,
respectively, for an increase of 60%. Accounts payable corresponds to HETS’ personnel salaries
and fringe benefits that will be reimbursed to the Inter American University in July 2023. Accrued
expenses correspond to expenses to be incurred during the month of June 2023.

Total Net Assets amounted to $98,196 and $99,624 as of June 30, 2023, and 2022, respectively,
or a decrease of 1%.

Statement of Activities

HETS’ revenues from its educational activities, memberships and sponsorships amounted to
$255,249 and $285,787 for the fiscal years 2023 and 2022, respectively or a decrease of 11%.
The decrease is mostly attributable to decrease in Memberships and Workshop Registration.

HETS’ expenses comprised of administrative, direct services and operationa expenses
amounted to $256,677 and to $237,554 for fiscal years 2023 and 2022, respectively for an
increase of 8%, mostly due to Direct Services.

Change in Net Assets for the fiscal year decreased 103% from a net income of $48,233 as of
June 30, 2022, to an estimated net loss of $1,428 as of June 30, 2023.

Conclusion

HETS financials show a stable positive outlook, although the Net Assets decreased for this fiscal
year due to expenses not budgeted like the Credly Annual Subscription Credentials for up to 500
Active Earners or digital badges per year. It's important to highlight that Net Assets amounted to
$98,196 as of June 30, 2023, for a decrease of only 1% in comparison to June 2022. In addition,
expenses continue to be within the approved HETS budget. The report also shows HETS efforts
to maintain and increase participant members, provide educational services, and maintain
adequate control over costs and expenditures,
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